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� 6H�KDFH�XQD DQDORJtD�HQWUH�OD�RFXSDFLyQ�GH�ODV ILODV GH�EXWDFDV GH�XQD�VDOD�GH�FLQH�\�OD�RFXSDFLyQ�GH�ORV�QLYHOHV�GH�HQHUJtD�GH�XQ�iWRPR�
� /D�HQHUJtD FDUDFWHUtVWLFD (�GH�XQ�QLYHO GH�HQHUJtD HTXLYDOH�DO�Q~PHUR�LGHQWLILFDWLYR�1�GH�OD�ILOD�GH�EXWDFDV��ILOD�Q�����1 �� ILOD�Q�����1 � ����
� 'H�IRUPD�SDUHFLGD�D�OD�RFXSDFLyQ�GH�QLYHOHV�GH�HQHUJtD�1��GH�HVSHFWDGRUHV�HQ�XQD�ILOD� �1��GH�EXWDFDV�HQ�XQD�ILOD�[�SUREDELOLGDG�GH�RFXSDFLyQ � J�1�� [� I)'�1�� 3ODQWHDUHPRV�HO�SUREOHPD�LQYHUVR��HV�GHFLU��FRQRFLHQGR�HO�1��GH�HVSHFWDGRUHV�\�HO�1��GH�EXWDFDV�HQ�FDGD ILOD� GHWHUPLQDUHPRV OD�SUREDELOLGDG�GH�RFXSDFLyQ \�HO�QLYHO�GH�)HUPL��DTXt�ILOD�GH�)HUPL 1)���� �D��1��GH�EXWDFDV HQ�XQD�ILOD�� 6XSRQGUHPRV�OD�VDOD�GH�FLQH�WUDSH]RLGDO GH�OD�ILJXUD�� (O�Q~PHUR�GH�EXWDFDV�HQ�FDGD�ILOD�VHUi�OD�IXQFLyQ�J��1��� (Q�HVWH�FDVR��OD IXQFLyQ�J�1��VHUi� J�1�� �����1

1��GH�EXWDFDV�SRU ILOD
�E��1��GH�HVSHFWDGRUHV�HQ�FDGD ILOD� 6XSRQGUHPRV� TXH� ODV� ILODV� PiV� FHUFDQDV� D� OD� SDQWDOOD� �1� EDMR�� WLHQHQ� PiV�HVSHFWDGRUHV�� 6XSRQGUHPRV�GRV�FDVRV�� FDVR� ��� HVSHFWDGRUHV� �GLVFLSOLQDGRV��� RFXSDQ�RUGHQDGDPHQWH� ODV� ILODV� VLQ� GHMDU�KXHFRV �HVWD�VLWXDFLyQ�HTXLYDOH�HQ�XQ�iWRPR�D�7 ��.��WHPSHUDWXUD�SDUD�OD�FXDO�VH�RFXSDQ�VyOR�ORV�QLYHOHV�GH�HQHUJtD PiV�EDMRV��� FDVR����HVSHFWDGRUHV��QR�GLVFLSOLQDGRV���QR RFXSDQ�FRPSOHWDPHQWH�ODV�ILODV�� /RV GDWRV�QXPpULFRV�VH�GDQ�HQ�OD�WDEOD�DGMXQWD�
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Q��ILOD �1� � � � � � � � � � �� 727Q��EXWDFDV � � � � � � � �� �� �� ��
FDVR����Q��HVSHF� � � � � � � � � � � ��FDVR������RFXS� ��� ��� ��� ��� ��� � � � � �
FDVR����Q��HVSHF� � � � � � � � � � � ��FDVR������RFXS� ��� ��� ��� �� �� �� �� �� � �
� �F��&iOFXOR�GH�OD�SUREDELOLGDG�GH�RFXSDFLyQ� /D�SUREDELOLGDG�GH�RFXSDFLyQ HV�OD�IXQFLyQ�I)'�� (Q�HVWH�FDVR��HV�HTXLYDOHQWH DO�SRUFHQWDMH�GH�RFXSDFLyQ� HV�GHFLU� SDUD�FDGD�ILOD��HO�Q~PHUR� GH� HVSHFWDGRUHV� TXH� RFXSDQ� EXWDFD� GLYLGLGR� SRU� HO� Q~PHUR� GH� EXWDFDVGLVSRQLEOHV��� 6H� SXHGH� FRPSUREDU� HQ� OD� ILJXUD� DGMXQWD� TXH� SDUD� HO� FDVR� GH� HVSHFWDGRUHV��GLVFLSOLQDGRV� �7 ��.��OD IXQFLyQ�I)' HV�XQD�IXQFLyQ�HVFDOyQ�FXDGUDGR��PLHQWUDV�TXH�SDUD�HO�FDVR�HVSHFWDGRUHV� �QR�GLVFLSOLQDGRV� �7!!��.� OD IXQFLyQ� I)' HV�XQD� IXQFLyQ�HVFDOyQ�UHGRQGHDGR�
� �G� )LOD�GH�)HUPL� /D�ILOD�GH�)HUPL�VHUtD�DTXHOOD�SDUD�OD�FXDO�HO�SRUFHQWDMH�GH�RFXSDFLyQ�HV GHO������� 6H�SXHGH�REVHUYDU�TXH�SDUD�DPERV�FDVRV�HV�VLPLODU�\�FRUUHVSRQGHUtD�D�OD�ILOD�1)  ���� 6H�SXHGH�FRPSUREDU�TXH��GH� IRUPD� LQWXLWLYD�� OD� ILOD�GH�)HUPL GD�XQD� LQGLFDFLyQ�GH� ODV�~OWLPDV�ILODV�RFXSDGDV��\D�TXH�SDUD�1 ! 1) HO�SRUFHQWDMH�GH�RFXSDFLyQ�\D�HV PX\�EDMR�� �H��3UREOHPD�GLUHFWR� (O�SUREOHPD�GLUHFWR�FRQVLVWLUtD�HQ�FDOFXODU�HO�1��GH�HVSHFWDGRUHV�HQ�FDGD�ILOD D�SDUWLU�GHO�1��GH�EXWDFDV�HQ�FDGD�ILOD \�GHO�SRUFHQWDMH �R�SUREDELOLGDG� GH�RFXSDFLyQ�� /D�ILJXUD�PXHVWUD�OD�FXUYD�FRUUHVSRQGLHQWH��HQ�QXHVWUR�FDVR�HUD�XQR�GH�ORV�GDWRV��� 6H�GLVWLQJXHQ�ORV�GRV�FDVRV��HVFDOyQ�FXDGUDGR \�HVFDOyQ�UHGRQGHDGR�
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