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Presentation 
 
María Amparo Grau Ruiz, Full Professor of Financial and Tax Law at the Complutense 

University of Madrid - Visiting Professor of Transnational Taxation at Northwestern 

University; Principal Investigator of CertificaRSE Project and Leader of the WP2 on ELSE 

issues H2020 project INBOTS, organized the event FINANCIAL ACTIVITY FOR GLOBAL 

SUSTAINABILITY on the occasion of the Chile COP25 that took place in Madrid. 

 

Academic experts and representatives from several institutions had the opportunity to 

discuss the different lines of action to control emissions through the use of fiscal 

incentives and environmental taxes. The recent findings of the work carried out in 

multiple research projects in cooperation with international organizations were 

disseminated (such as the UN Subcommittee on Environmental Taxation). Some 

possible partnerships between the public and the private sector in the framework of 

their shared social responsibility were pointed out. 

 

Prof. Grau Ruiz was in charge of the welcome and opening speech of this event, 

included in the oficial agenda, held at the Forum for sectorial action and innovation 

within the Green Zone. 

 

The First Panel on The shift towards SDGs in the public approach comprised 

presentations by Pilar Moreno Cabrera, Leader of Audit team, Spanish Court of 

Auditors; and Belén García Carretero, Head of Research Studies, Institute of Fiscal 

Studies, Spanish Ministry of Finance. 

 

The Second Panel focused on The social economy agents’ boost. The invited speakers 

were Isabel Peñalosa Esteban, Director of Institutional Relations and Legal 

Department, Spanish Association of Foundations, and Prof. Pilar Alguacil Marí, Full 

Professor Financial and Tax Law, University of Valencia - UCM Cooperative Studies 

School. 

 

The Third Panel presented Solutions proposed through academic research projects. 

Marta Villar Ezcurra, Full Professor Financial and Tax Law, University San Pablo-CEU 

and Yolanda Ambrosio together with Carmen Avilés, Technical University of Madrid, 

referred to them within the framework of the Global Conference on Environmental 

Taxation and the CertificaRSE project. 

 

Prof. Grau Ruiz, who insisted on the need to align both the private and public financial 

activity, looking for synergies, in accordance with the 2030 Agenda, made the closing 

remarks. The costs of sustainability related actions should be divided in the most 

intelligent and efficient manner by making use of all the available technological means. 
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Further information about these research projects can be found on the following 

websites: 

 

https://www.ucm.es/proyecto-certificarse/  

http://inbots.eu/   

 

The 2019 United Nations Climate Change Conference was the 25th in the series and 

was held in Madrid, Spain, from 2 to 13 December under the presidency of the Chilean 

Government. There was a high social expectation worldwide for it. Throughout the 

conference, the global situation was recognized as different to previous scenarios; in 

fact, it was labelled as a climate emergency instead of simply climate change. 

However, despite the concerns and the initial public expressions of strong political will 

by many States, there was no significative progress forward. The generalised 

disappointment with this outcome cannot lead us to disillusionment. Instead we 

should look for the causes of failure and make an improvement in our strategy to 

address them. One of the obstacles to surmount, if not the main one -as we 

announced, is how to finance sustainable development. Out of this concern, and an 

invaluable inceptive conversation with Prof. Villar, was born this proposal in order to 

have our voice heard. 

 

With the design of this event we tried to drive public attention to the Achilles’ heel of 

this global action. The current international financial and tax system was neither 

conceived nor modelled with the sustainability needs in mind. It has to be adapted if 

we want to face this urgent problem. Some particular steps for promoting the 

introduction of carbon taxation, also in developing countries, are being taken by the 

UN Subcommittee on Environmental Taxation. This should be seen as the beginning of 

a greater movement that will require more experts in public-private finance to be 

involved to change the paradigm for a better design of taxation and spending, 

considering the Environmental, Social and Governance (ESG) effects. 

 

Finally, I want to thank the Spanish Ministry of Ecological Transition for having trusted 

us in the organization of this activity; my colleagues who dilligently gave a positive 

response to my invitation to participate in it –irremediably organized at a short notice 

due to the COP25 circumstances, all the projects that supported it, and Álvaro Falcón 

for his help with the edition of this Eprint UCM. 

 

Prof. María Amparo Grau Ruiz 

 

  

https://www.ucm.es/proyecto-certificarse/
http://inbots.eu/
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Program  
 

 

17:15 h. Welcome and overview 

María Amparo Grau Ruiz. Tax Law Professor, Complutense University of Madrid - 

Visiting Professor, Northwestern University 

 

17:20 h. Key messages 

 

The shift towards SDGs in the public approach 

Pilar Moreno Cabrera. Leader of Audit team, Spanish Court of Auditors 

Belén García Carretero. Head of Research Studies, Institute of Fiscal Studies, Spanish 

Ministry of Finance 

 

The social economy agents’ boost 

Isabel Peñalosa Esteban. Director of Institutional Relations and Legal Dpt., Spanish 

Association of Foundations 

Pilar Alguacil Marí. Tax Law Professor, University of Valencia - UCM Cooperative 

Studies School 

 

Solutions proposed through academic research projects 

Marta Villar Ezcurra, Tax Law Professor, University San Pablo-CEU  

Carmen Avilés, PhD Economics, School of Forest Engineering & Natural Resources, 

Technical University of Madrid 

 

17:55 h Wrap-up 
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FINANCIAL ACTIVITY FOR  
GLOBAL SUSTAINABILITY 

 
COP25, Foro acción sectorial e innovación 

Madrid 9th of December, 2019 
 
 

TAKE-AWAYS: RESPONSIBLE FINANCE AND TAXATION ARE CRUCIAL TO 

SUSTAINABILITY  

 

1. Public finance related institutions are considering SDGs in their activities.  

They have started to improve their functioning and often face different policy options 

(e.g. CO2 taxes and/or environmental tax incentives).  

 

The control of the financial activity for sustainability is a must. This requires adapting 

rules and institutional behaviour in line with values, vision and mission. 

In Spain, a legal framework has been recently approved for a new sustainability 

oriented audit approach, and the Court of Auditors is cooperating with other 

international institutions. 

(e.g. management of the rights to emit gases having a greenhouse effect in 2017 and 

2018 - SDG13). 

 

The Institute of Fiscal Studies carries out research on green taxation. Maritime 

transportation is an important source of greenhouse gas emissions, mainly caused by 

the use of fossil fuels. It’s necessary to stimulate the use of alternative energies and 

new technological measures (e.g. propulsion systems based on Liquefied Natural Gas, 

or shore-side electricity). The Marpol Convention opens the way towards a global 

taxation consensus.  

 

2. However, social economy agents still experience some barriers in their tax 

treatment. Fiscal incentives could compensate for their extra efforts, or encourage 

their positive externalities. 
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Agri-food cooperatives are a key part of environmental and food system sustainability 

(e.g. by-products in the circular economy). They fight against the trend of mass exodus 

to cities. They are starting to be multi-activity and establishing new organizational 

formulas, losing their favourable tax treatment. 

 

Foundations mobilize private resources for the common good, caring usually for one 

or more specific SDGs. The legal environment should enable, protect and facilitate 

cross-border philanthropic engagement with sustainability, because public-private co-

investment is needed. 

 

3.  Academic research projects help finding solutions, with interdisciplinary and 

international teams that work together through University networks, associations and 

conferences to move from good theories to sound actions (e.g. Global Conferences on 

Environmental Taxation like http://gcet19.uspceu.es" http://gcet19.uspceu.es) Please, 

use furniture, wood construction, paper, biomass (heat) and any forest product 100% 

renewable & sustainable, 100% certificated (e.g. https://www.ucm.es/proyecto-

certificarse/" https://www.ucm.es/proyecto-certificarse/) Tax benefits are useful for 

best forest management. 

 

Fair tax systems should take into account the real impacts on environment (robotics & 

AI can assist e.g. http://inbots.eu). Tax tools, as well as other MBIs, should promote 

green behaviours. The more presence the University has, the more protected society 

will be. 

 

Policymakers should base their decisions on existing research work, also when 

dealing with the legal and financial issues, as they condition the feasibility of any 

future measure. 
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PhD Forest Engineering  

CARMEN AVILÉS 

 
 
PhD Economics, School of Forest Engineering & Natural Resources, Technical 
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