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COURSE DATA

DATA SUBJECT

Code: 35798

Name: Financial accounting
Cycle: Undergraduate Studies
ECTS Credits: 6

Academic year: 2026-27

STUDY (S)
Degree Center Acad. year Period
131 3. -.Degr.ee in Business Management and Facultat d'Economia 1 First quarter
Administration
1330 - Degree in Business Management and . . .
Administration (Ontinyent) Facultat d'Economia 1 First quarter
1921 - Double Degree Program BMA and Law Facultat de Dret 1 Second quarter
1B(I3/I2: - Double Degree Program Tourism and Facultat d'Economia 1 Second quarter
SUBJECT-MATTER
Degree Subject-matter Character
1313 - Degree in Business Management and Formulation of financial

. ; . X BASIC
Administration information
1330 - Degree in Business Management and Formulacion de la Informacién

o - ) ) - BASIC
Administration (Ontinyent) Financiera
1921 - Double Degree Program BMA and Law Year 1 compulsory subjects BASIC
1926 - Double Degree Program Tourism and Asignaturas de formacion basica

. BASIC

BMA de primer curso

COORDINATION

RUIZ LLOPIS AMPARO

ALCAIDE GONZALEZ MARIA ANGELES

SUMMARY

Financial Accounting is a core subject taught in the first semester of the first year of the Bachelor's
Degree in Business Administration and Management, and in the second semester of the first year of the
Double Degrees in Business Administration and Management and Law, and in Tourism and Business
Administration and Management. It is a prerequisite for the study of several subjects within the field of
Accounting, including Cost Accounting, Financial Statement Analysis, Corporate Group Accounting,
Spanish Accounting Planning, Accounting Standardization, Financial Auditing, and Management
Accounting.
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Accounting subjects equip students to perform tasks related to the exercise of a regulated professional
activity such as auditing, as well as for holding positions of responsibility in the accounting, consulting,
and financial management areas of companies. They also enable them to pursue independent
professional practice in business consulting and auditing.

The availability of adequate and timely financial information is an essential requirement in today's
globalized environment. Financial accounting is an information system that plays a crucial role in the
decision-making process in any area of economic activity.

In this course, we prepare students to be able to record financial reality in the accounting books in order
to prepare the annual accounts, because these present a true and fair view of the company's assets,
financial position, and results, in accordance with legal regulations.

p>

PREVIOUS KNOWLEDGE

RELATIONSHIP TO OTHER SUBJECTS OF THE SAME DEGREE

There are no specified enrollment restrictions with other subjects of the curriculum.

OTHER REQUIREMENTS

No prerequisites.

COMPETENCES / LEARNING OUTCOMES

1313 - Degree in Business Management and Administration

Be able to adapt to new situations.

Be able to apply and introduce continuous improvement procedures in all areas of the organisation.
Be able to coordinate activities.

Be able to elaborate, interpret and analyse the financial statements of organisations, and to understand
their implications for other business decisions and areas.

Be able to evaluate the economic and financial consequences of the application of Spanish accounting
standards.

Be able to learn autonomously.
Be able to make decisions.

Be able to prepare and interpret accounting information, both financial, for external users, and internal, for
management control and decision making.
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Be able to work in a team.

Demonstrate capacity for analysis and synthesis.
Have critical and self-critical capacity.

Have organisation and planning skills.

Show creativity.

1330 - Degree in Business Management and Administration (Ontinyent)

Be able to adapt to new situations.

Be able to apply and introduce continuous improvement procedures in all areas of the organisation.
Be able to coordinate activities.

Be able to elaborate, interpret and analyse the financial statements of organisations, and to understand
their implications for other business decisions and areas.

Be able to evaluate the economic and financial consequences of the application of Spanish accounting
standards.

Be able to learn autonomously.
Be able to make decisions.

Be able to prepare and interpret accounting information, both financial, for external users, and internal, for
management control and decision making.

Be able to work in a team.

Demonstrate capacity for analysis and synthesis.
Have critical and self-critical capacity.

Have organisation and planning skills.

Show creativity.

DESCRIPTION OF CONTENTS

1. Economic Activity and Accounting Information
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1.1. Economic Activity and Circulation of Securities

1.2. Productive Resources and Financing. Wealth, Income, and Equity

1.3. Users of Accounting Information

1.4. Accounting Information Requirements

1.5. Financial Statements and Their Components

1.6. The Accounting Regulatory Framework. IASB and PGC Standards

1.7. Sustainability Information

2. Accounting Method, Accounts, and Double-Entry Recording

2.1. Economic Events and Accounting Events

2.2. The Duality Principle and the Double-Entry Method

2.3. Accounts and Ledgers

2.4. Operation of Accounts

2.5. The Accounting Recording Process

2.6. Recognition of Accounting Events, Valuation Criteria, and Derecognition of Accounting Elements

3. The Accounting Cycle

3.1. Phases of the Accounting Cycle

3.2. Inventory and Opening of Accounts

3.3. Financial Transactions

3.4. Accounting Adjustment Operations

3.5. Closing of Accounts
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3.6. Presentation of Information. Annual Accounts
4. Inventories
4.1. Concept and Types of Inventories
4.2. Valuation of Inflows and Outflows
4.3. Accounting Records
4.4. Inventory Value Adjustments
5. Trade Debtors and Creditors
5.1. Trade Debtors: Concept and Types
5.2. Accounting Records of Trade Debtors
5.3. Trade Notes Receivable
5.4. Value Adjustments of Trade Debtors
5.5. Trade Creditors: Concept and Types
5.6. Accounting Records of Trade Creditors
5.7. Staff Accounts and Accounts with Public Administrations
5.8. VAT Accounting
6. Non-Financial Fixed Assets
6.1. Concept and Function
6.2. Tangible Fixed Assets
6.3. Intangible Fixed Assets

6.4. Valuation Adjustments for Non-Financial Fixed Assets
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7. Other Financial Assets and Liabilities
7.1. Financial Instruments: Concept and Classes
7.2. Financial Assets
7.3. Financial Liabilities

8. Equity and Results
8.1. Equity: Concept and Components
8.2. Income Tax and Accounting Results
8.3. Distribution of Results

9. Annual Accounts
9.1. Concept, Purpose, and Models
9.2. Balance Sheet
9.3. Profit and Loss Account
9.4. Statement of Changes in Equity
9.5. Statement of Cash Flows

9.6. Notes

\WORKLOAD

PRESENCIAL ACTIVITIES

Activity Hours
Theory 30,00
Classroom practices 30,00

Total hours 60,00

NON PRESENCIAL ACTIVITIES

| Activity Hours |
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Attendance at other activities 0,00
Individual or group project 5,00
Independent study and work 45,00
Preparation of lessons 30,00
Preparation for assessment activities 0,00
Resolution of case studies 10,00

Total hours 90,00

TEACHING METHODOLOGY

In the teaching-learning process, different teaching methods will be used so that students acquire the
appropriate skills. In summary, we propose the following methodology:

- In the theoretical classes, the lecture format will be used primarily. Each session will begin with an
outline of the content to be covered and will end by highlighting the most relevant aspects discussed.
The topics will be covered using materials published in the virtual classroom and by referring to the
manuals recommended in the bibliography. Regarding the manuals and materials provided, several
questions may arise, which can be addressed either through the forum or in tutorials. It is essential that
the theoretical topics be studied beforehand—two hours per week—to achieve a better understanding of
the subject matter after the instructor's explanation.

- Practical classes will be based on completing exercises or case studies, which allow students to apply
the knowledge acquired in the theoretical part. Sometimes, the exercises will be analyzed by the
students in class using the solutions provided by the instructor. Therefore, these classes primarily use
the problem-based learning method, combining theoretical sessions (introductory or recapitulative of
the topic) with practical sessions for students to present the case studies.

EVALUATION

This subject uses the following assessment procedure:

1. A comprehensive exam (written exam), which will consist of both theoretical questions and
problems. A basic calculator may be used for the exam. The use of any data storage device is not
permitted.

2. Continuous assessment of students, based on participation and involvement in the teaching-learning
process, which may consider elements such as questionnaires, individual or group practical activities,
assignments, participation, attendance, among other aspects. This assessment will be carried out
taking into account the activities developed during the course. Continuous assessment activities are
not retaken.

The weighting of the two parts above is as follows:

+ The comprehensive exam will account for 75% of the final grade. To pass the subject, the
comprehensive exam must be passed.
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+ Continuous assessment will represent 25% of the final grade for the subject. Since continuous
assessment activities are not retaken, the continuous assessment grade is carried over for both
examination periods of the academic year.

+ The minimum passing grade for the course is 5 out of 10 in the overall assessment (summary exam +
continuous assessment), provided the synthesis exam has been passed.

Students who do not pass the synthesis exam (grade lower than 5 out of 10) will receive a maximum
overall grade equal to the grade obtained on the synthesis exam, excluding continuous assessment.

If students do not complete the continuous assessment tasks, their maximum grade will be that of the
final exam (7.5 maximum), and they would need to obtain a 5 out of 7.5 on this exam to pass the
course.

If the course is taught in a language other than the two official languages, students will have to take the
exam in the language in which the course is taught.
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REAL DECRETO 1514/2007, de 16 de noviembre, por el que se aprueba el Plan General de
Contabilidad. B.O.E. 20 de noviembre de 2007.

+  REAL DECRETO 1515/2007, de 16 de noviembre, por el que se aprueba el Plan General de
Contabilidad de Pequefias y Medianas Empresas y los criterios contables especificos para
microempresas. B.0.E. 21 de noviembre de 2007.

+  REAL DECRETO 602/2016, de 2 de diciembre, por el que se modifican el Plan General de
Contabilidad aprobado por el Real Decreto 1514/2007, de 16 de noviembre; el Plan General de
Contabilidad de Pequefias y Medianas Empresas aprobado por el Real Decreto 1515/2007, de 16
de noviembre; las Normas para la Formulacién de Cuentas Anuales Consolidadas aprobadas por
el Real Decreto 1159/2010, de 17 de septiembre; y las Normas de Adaptacion del Plan General
de Contabilidad a las entidades sin fines lucrativos aprobadas por el Real Decreto 1491/2011, de
24 de octubre. B.0.E. 17 de diciembre de 2016.

+  REAL DECRETO 1/2021, de 12 de enero, por el que se modifican el Plan General de Contabilidad
aprobado por el Real Decreto 1514/2007, de 16 de noviembre; el Plan General de Contabilidad de
Pequefias y Medianas Empresas aprobado por el Real Decreto 1515/2007, de 16 de noviembre;
las Normas para la Formulacién de Cuentas Anuales Consolidadas aprobadas por el Real
Decreto 1159/2010, de 17 de septiembre; y las normas de adaptacién del Plan General de
Contabilidad a las entidades sin fines lucrativos aprobadas por el Real Decreto 1491/2011, de 24
de octubre.
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