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SUBJECT-MATTER

Degree Subject-matter Character
1314 - Degree in International Business International markets and finance COMPULSORY

COORDINATION

CUELLO ALBORNOZ GUSTAVO

SUMMARY

International Finance is taught in the third year, first semester of the Bachelor in International Business
from the University of Valencia. It is part of Markets and International Finance, and aims to introduce
students to the field of international finance, analyzing the risks involved and the tools to mitigate or avoid
them. Over the topics covered by the course we will analyze the international financial environment, the
foreign exchange market and the risks arising from the globalization of business and existing tools for their
coverage. The lectures are supplemented with practical exercises and readings that contribute to better
learning of the theoretical risk.

PREVIOUS KNOWLEDGE

RELATIONSHIP TO OTHER SUBJECTS OF THE SAME DEGREE

There are no specified enrollment restrictions with other subjects of the curriculum.

OTHER REQUIREMENTS

COMPETENCES / LEARNING OUTCOMES

35894 International finance



Course Guide

. 35894 International finance
VNIVERSITAT ® VALENCIA

1314 - Degree in International Business

Actuar con autonomia en el aprendizaje, tomando decisiones fundamentadas en diferentes contextos,
emitiendo juicios en base a la experimentacion y el andlisis y transfiriendo el conocimiento a nuevas
situaciones.

Analyse and interpret complex economic and financial information for strategic business and economic
decision-making in international environments, taking into account the social, economic and geopolitical
realities of international markets.

Apply economic, financial, commercial and business analysis tools appropriate to the management of
international companies or economic organisations.

Aprehender las caracteristicas, utilidad y forma de articulacién en la practica de los activos financieros
internacionales.

Aprender los conceptos financieros esenciales para estudiar y trabajar sobre/en los mercados financieros
actuales.

Be able to generate ideas and detect business opportunities in international markets.
Be able to work in multidisciplinary and intercultural teams.

Colaborar eficazmente en equipos de trabajo, asumiendo responsabilidades y funciones de liderazgo y
contribuyendo a la mejora y desarrollo colectivo.

Comprender las relaciones existentes entre tipos de interés, tipos de cambio e inflacion.

Conocer los principales mercados financieros internacionales y su evolucion reciente.

Detectar oportunidades y amenazas de los distintos mercados financieros internacionales.

Develop the capacity to evaluate and critically analyse international economic phenomena and agents.

Develop the capacity to prepare and defend reports that contribute to the decision-making of public and
private agents.

Know how international financial markets work.

Manage international financial operations and global investment processes and implement financial
control and management systems in international operations.

Recognise the principles and methods of international accounting and corporate finance, including
financial reporting standards and business consolidation processes.

Research and analyse international markets using the methodologies most appropriate to each situation.

Saber comunicarse de manera efectiva, tanto de forma oral como escrita, adaptandose a las
caracteristicas de la situacion y de la audiencia.

Seleccionar y gestionar las vias de acceso a los mercados financieros internacionales.
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Solve complex problems in multicultural contexts and changing business environments.

Tomar conciencia de la importancia de la funcién financiera en el desarrollo internacional de una empresa.
Understand the behaviour of economic agents and their interaction in global markets.

Understand the fundamental elements of international business management, including marketing, sales
management and production, taxation, accounting and finance, distribution and logistics, and human

resources, as well as the functioning of financial markets and international foreign exchange markets.

Use the economic and financial information of the company to make decisions.

DESCRIPTION OF CONTENTS

1. Globalization

1.1. Introduction

1.2. International Monetary System
1.3. International Financial Markets
Euromarkets

Foreign Exchange markets

2. Foreign Exchange Market
2.1. Exchange rates
2.2. Foreign Exchange rate determination

2.3. International Parity Conditions
2.3. Foreign Exchange rates and quotations

3. Foreign Currency Derivatives

3.1. Foreign Currency Futures
3.2. Foreign Currency Options

4. Foreign Exchange Exposure
4.1. Introduction

4.2. Transaction Exposure
4.3. Economic or operating Exposure
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5. International Trade Finance

5.1. Introduction
5.2. International Trade Finance
5.3. Documentation in a typical trade transaction

WORKLOAD
PRESENCIAL ACTIVITIES
Activity Hours
Theory 30,00
Classroom practices 30,00
Total hours 60,00
NON PRESENCIAL ACTIVITIES
Activity Hours
Attendance at other activities 0,00
Individual or group project 0,00
Independent study and work 20,00
Preparation of lessons 45,00
Preparation for assessment activities 25,00
Resolution of case studies 0,00
Total hours 90,00

TEACHING METHODOLOGY

The learning experience will consist of:

Lectures, where theory, models and techniques are presented and explained.

Case seminars, where students apply models and techinques to solve case studies. Part of these will be
prepared alone by the students.

EVALUATION

The course is assessed by combining:

Continuous assessment: maximmum 20% calculated from the note of the subject and based on the
mechanisms determined by the lecturer to assess student participation and involvement in the teaching-
learning process. This may include one or more mid-term exams. More information will be provided by the
lecturer at the beginning of the classes.
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Final exam: compute minimmum of 80% of the mark, and will consist of a battery of test or multiple choice
or true/false questions and / or several open short answer questions; and solving exercises.

Final exam must be passed to pass the subject.
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